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LIMITED OFFICIAL USE LISBON 1 159 

E.O. 11652: N/A 
TAGS: BFOL, PO 

SUBJECT: DISTRIBUTION LICENSE PROCEDURE (FC-1143) - 
INTERFONICA (SOC. INTERNACIONAL DA TELESISTEMAS, 

LDA., LISBON) 

REF: (A) 75 STATE A-7462, (B) STATE 025563, (C) LISBON 664 

1 . INTERFONICA OWNER MARCELINO MERINO HAS LEFT FIRM 
SINCE FILING FC-1143. FIRM RECONSTITUTED ON NOVEMBER 22, 

1975, AS COOPERATIVE OWNED BY WORKERS. REASON FOR MERINO'S 
DEPARTURE NOT CLEAR. LISBON WTDR (REF C) REPORTS FOLLOWING 
CONCLUSION: "BANKING AND TRADE REFERENCES REPORT THAT FIRM 
EXPERIENCES SERIOUS FINANCIAL DIFFICULTIES AND THAT, SINCE 

1973, VARIOUS DRAFTS WERE UNPAID AND THAT OBLIGATIONS HAVE BEEN 
MET WITH DELAY. REPUTATION: UNFAVORABLE." 

2. PRESENT MANAGEMENT OF FIRM STATES INTERFONICA HAS ONLY 
IMPORTED TWICE FROM JSH -FOR A TOTAL OF $ 1 50. FUTURE IMPORTS 
NOT EXPECTED TO GROW SUBSTANTIALLY. IMPORTED ARTICLES ARE 
USED IN INTERFONICA S REPAIR SHOP AND ARE SOLD RETAIL. 

3. BECAUSE OF RECENTLY CHANGED STRUCTURE OF FIRM. EMBASSY CAN 
NOT RECOMMEND INTERFONICA AS PARTICIPANT UNDER PROCEDURE. 
SUGGEST ANOTHER FC-1 143 BE SENT TO FIRM. 
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